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INTRODUCTION 

Public Service Company of New Mexico (“PNM”) and its public utility holding company, 

TXNM Energy, Inc. (“TXNM”), pursuant to Ordering Paragraph D of the New Mexico Public 

Regulation Commission’s (“Commission”) Order Granting Petition for Declaratory Order 

(“Declaratory Order”) in Case No. 26-0000153, hereby submits this report identifying and 

describing the equity transactions completed pursuant to that Declaratory Order (“Declaratory 

Order Report”).  

Additionally, PNM, TXNM, and Troy ParentCo LLC (“Joint Applicants”), if so directed 

by the Hearing Examiners, are prepared to file their Supplemental Compliance Report that 

(a) updates their Compliance Report filed on July 27, 2026 and their Amended Compliance Report 

filed on August 10, 2026 (“Compliance Reports”), and (b) provides additional information in order 

to address the issues raised by Utility Division Staff and intervenors in their responses to the 

Compliance Reports.  Joint Applicants are also prepared to provide the comprehensive matrix Staff 

recommended that identifies and details the changes made in the revised application and 

accompanying testimonies (“Revised Applications”) filed with the Motion for Leave.1    

BACKGROUND 

On August 27, 2026, the Commission issued the Declaratory Order.  The Declaratory Order 

determined, subject to the terms and conditions stated therein, that TXNM could undertake certain 

equity transactions of up to $400 million without obtaining additional prior Commission approval 

 

1 Joint Applicants filed the Revised Application subject to a motion for leave to file the application and supplemental 
compliance report.  Case No. 25-00060-UT, Joint Applicants’ Motion to Revise Merger Application and Supporting 
Testimony, for Leave to Supplement Compliance Report and Request for Subsequent Status Conference (Sept. 15, 
2026) (“Motion for Leave”).   
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(“Equity Issuance”).  Among other conditions, the Declaratory Order requires that proceeds from 

the Equity Issuance authorized by the Declaratory Order be used exclusively to repay the $400 

million Wells Fargo Bank, National Association (“Wells Fargo”) term loan incurred in connection 

with the unwinding of the prior financing transaction (“Term Loan”).  Ordering Paragraph D of 

the Declaratory Order further provides that TXNM shall identify the Equity Issuance completed 

pursuant to the Declaratory Order and file a report describing the equity transactions in Case No. 

25-00060-UT.  TXNM and PNM submit this Declaratory Order Report in compliance with 

Ordering Paragraph D.  The material documents referenced herein are summarized as follows:  

Exhibits Description 
PNM Exhibit A 
(Declaratory Order Report) 

Affirmation of Henry E. Monroy in Support of Declaratory 
Order Report  

PNM Exhibit B 
(Declaratory Order Report) 

Final Equity Issuance costs and journal entries recorded at 
TXNM 

PNM Exhibit C 
(Declaratory Order Report) 

TXNM press release announcing commencement of offering 
of common stock  

PNM Exhibit D 
(Declaratory Order Report) 

TXNM press release announcing pricing of offering of 
common stock  

PNM Exhibit E 
(Declaratory Order Report) 

TXNM Form 8-K filed with the Securities and Exchange 
Commission (“SEC”) on September 2, 2026 

PNM Exhibit F 
(Declaratory Order Report) 

TXNM Prospectus Supplement filed with the SEC on August 
31, 2026 

PNM Exhibit G2 
(Declaratory Order Report) 

Evidence of receipt by TXNM of $396 million in net 
proceeds from the $400 million Equity Issuance 

PNM CONFIDENTIAL 
Exhibit H (Declaratory 
Order Report) 

 List of investor bids and final allocation of shares to 
investors who participated in the publicly registered bank 
underwritten offering of the $400 million Equity Issuance 

PNM Exhibit I (Declaratory 
Order Report) 

Evidence of principal payment for Term Loan to Wells Fargo 

 

 

2 PNM Exhibit G (Declaratory Order Report) contains the ledger entries for other cash transactions that occurred on 
September 2, 2026. Those ledger entries have been redacted because they are not relevant to the issues being addressed 
in the Declaratory Order Report. 
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COMPLETED EQUITY ISSUANCE 

 On August 31, 2026, to repay the Term Loan, TXNM announced a public offering of shares 

of common stock.  TXNM issued two press releases regarding that offering.3  TXNM entered into 

an underwriting agreement with Wells Fargo Securities, LLC (“Wells Fargo Securities”).4  Wells 

Fargo Securities conducted the public offering of shares of TXNM common stock.5  

The offering closed on September 2, 2026.6 In the completed offering, TXNM sold 

7,079,646 shares of common stock to Wells Fargo Securities, LLC at a price of $55.935 per share.7  

The public offering price was $56.50 per share.8  The difference between these per-share amounts, 

$0.565, represents the underwriting discounts and commissions on this transaction.9 After the 

applicable underwriting discounts, commissions, and offering expenses, TXNM received 

approximately $396 million in net proceeds from the offering, with evidence of the receipt of that 

$396 million in PNM Exhibit G (Declaratory Order Report).10  Additionally, PNM 

CONFIDENTIAL Exhibit H (Declaratory Order Report) is the list of investor bids and final 

allocation of shares to investors who participated in the publicly registered bank underwritten 

offering of the $400 million Equity Issuance.  

The total cost required to complete the Equity Issuance was $4.74 million.11 

 

3 See PNM Exhibit C (Declaratory Order Report) (announcing commencement of offering of common stock) and 
PNM Exhibit D (Declaratory Order Report) (announcing pricing of offering).  

4 See PNM Exhibit E (Declaratory Order Report). 

5 See PNM Exhibit E (Declaratory Order Report). 

6 See PNM Exhibit E (Declaratory Order Report).  

7 See PNM Exhibit E (Declaratory Order Report).  

8 See PNM Exhibit F (Declaratory Order Report). 

9 See PNM Exhibit F (Declaratory Order Report). 

10 See PNM Exhibit E (Declaratory Order Report) and PNM Exhibit G (Declaratory Order Report).  

11 PNM Exhibit B (Declaratory Order Report).  
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USE OF PROCEEDS 

Consistent with the Declaratory Order, the proceeds of the Equity Issuance were used 

exclusively in connection with repayment of the Term Loan incurred to unwind the prior financing 

transaction.12  On September 4, 2026, TXNM repaid the Term Loan.13  Accordingly, the Equity 

Issuance described above (and further described below) accomplished the purpose for which the 

Commission granted the declaratory relief in Case No. 26-0000153. 

COMPLIANCE WITH CONDITIONS OF THE DECLARATORY ORDER 

The public offering was structured as a publicly registered bank-underwritten offering and 

not as a private investment in public equity (“PIPE”) transaction.14  Accordingly, the Declaratory 

Order’s conditions regarding restrictions concerning PIPE counterparties and PIPE voting 

provisions were not applicable to this offering.  In accordance with Ordering Paragraph C(iii) of 

the Declaratory Order, TXNM sought and received the required assurance concerning the 

underwriter’s reasonable efforts to preclude participation by Blackstone Infrastructure or its 

affiliates, public utilities, and public utility holding companies.15  TXNM further confirm that the 

public offering and completed Equity Issuance were undertaken in accordance with the conditions 

of the Declaratory Order that precluded participation by Blackstone Infrastructure, Troy ParentCo, 

LLC, and their respective affiliates, public utilities and public utility holding companies.16 

 

 

12 PNM Exhibit A (Declaratory Order Report), ¶ 7. 

13 See PNM Exhibit I (Declaratory Order Report). TXNM repaid the Term Loan with the $396 million in net proceeds 
from the Equity Issuance and $4 million in borrowings under TXNM’s commercial paper program.  Exhibit I also 
includes ledger entries that have been redacted because they are not relevant to the issues being addressed in the 
Declaratory Order Report. 

14 PNM Exhibit A (Declaratory Order Report), ¶ 8. 

15 PNM Exhibit A (Declaratory Order Report), ¶ 9. 

16 PNM Exhibit A (Declaratory Order Report), ¶ 9. 
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TRANSACTION SUMMARY 

Item Completed Equity Issuance 

Transaction type 
Publicly registered underwritten offering of TXNM common 
stock 

Underwriter Wells Fargo Securities, LLC 

Pricing / underwriting 
agreement 

August 31, 2026 

Closing date September 2, 2026 

Shares issued 7,079,646 

Public offering price $56.50 per share 

Underwriter purchase price $55.935 per share 

Approximate net proceeds $396 million 

Authorized purpose Repayment of $400 million Term Loan 

Term Loan repayment date September 4, 2026 

PIPE transaction No 

Declaratory Order August 27, 2026, Case No. 26-0000153 

Compliance-report docket Case No. 25-00060-UT 

 
SUPPORTING PUBLIC DISCLOSURES  

TXNM publicly disclosed the completed Equity Issuance in its applicable filings with the 

SEC.  
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 TXNM filed a Prospectus Supplement with the SEC on August 31, 2026, stating 

that it was offering 7,079,646 shares of common stock, no par value, at a public 

offering of $56.50 per share.17   

 TXNM filed a Form 8-K with the SEC on September 2, 2026, stating that TXNM 

issued a press release announcing commencement of its offering of common stock 

on August 31, 2026.  The Form 8-K states that the offering closed on September 2, 

2026 and that TXNM received net proceeds totaling $396 million after deducting 

the underwriting discounts and commissions and estimated offering expenses 

payable to the underwriter.  As discussed in the Form 8-K, TXNM intended to use 

the proceeds to repay the Term Loan.18   

Those disclosures provide additional information concerning the offering, including the 

number of shares issued, offering price, underwriting arrangements, proceeds, and intended use of 

proceeds. 

CONCLUSION 

Through this report, TXNM and PNM identify and describe the Equity Issuance completed 

pursuant to the Commission’s August 27, 2026 Declaratory Order in Case No. 26-0000153.  The 

Equity Issuance offering closed on September 2, 2026, generated approximately $396 million in 

net proceeds, and was followed by repayment of the Term Loan on September 4, 2026.  TXNM 

and PNM respectfully submit this report in compliance with Ordering Paragraph D of the 

Declaratory Order. 

 

 

17 See PNM Exhibit F (Declaratory Order Report). 

18 See PNM Exhibit E (Declaratory Order Report).  
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Respectfully submitted this 28th day of September, 2026. 
 

PUBLIC SERVICE COMPANY OF NEW MEXICO 
 
/s/ Stacey Goodwin______________________________ 
Stacey Goodwin--Associate General Counsel  
414 Silver Avenue SW MS 805 
Albuquerque, New Mexico 87158 
Phone: 505-241-4927 
Stacey.Goodwin@txnmenergy.com 
 
WILKINSON BARKER KNAUER LLP 
 
Raymond L. Gifford  
2138 W. 32nd Ave., Suite 300  
Denver, CO 80211  
Phone: (303) 626-2350  
RGifford@wbklaw.com  
 
Debrea M. Terwilliger 
2138 W. 32nd Ave, Suite 300 
Denver, CO 80211 
(303) 626-2350 
DTerwilliger@wbklaw.com 
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 Affirmation of Henry E. Monroy in Support of Declaratory Order Report 

PNM Exhibit A
Is contained in the following 3 pages. 
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BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION 
 
 
IN THE MATTER OF THE JOINT APPLICATION OF ) 
PUBLIC SERVICE COMPANY OF NEW MEXICO,   ) 
TXNM ENERGY, INC. AND TROY PARENTCO LLC FOR ) 
APPROVAL OF AN ACQUISITION AND MERGER OF ) Case No. 25-00060-UT 
TROY MERGER SUB INC. WITH TXNM ENERGY, INC.;  ) 
APPROVAL OF A GENERAL DIVERSIFICATION PLAN;  ) 
AND ALL OTHER AUTHORIZATIONS AND    ) 
APPROVALS REQUIRED TO CONSUMMATE AND   ) 
IMPLEMENT THIS TRANSACTION    ) 
         ) 
PUBLIC SERVICE COMPANY OF NEW MEXICO,  ) 
TXNM ENERGY, INC. AND TROY PARENTCO LLC, ) 
         ) 
JOINT APPLICANTS.      ) 
          
 
 
AFFIRMATION OF HENRY E. MONROY IN SUPPORT OF TXNM ENERGY, INC.’S 

REPORT IDENTIFYING EQUITY ISSUANCE 
COMPLETED PURSUANT TO DECLARATORY ORDER 

 
 
I, Henry E. Monroy, being first duly sworn, depose and state as follows: 

1. I am over the age of 18 years and am competent to testify concerning the matters 

in this Affirmation, which are based on my own personal knowledge and belief. 

2. I am the Senior Vice President and Chief Financial Officer for Public Service 

Company of New Mexico (“PNM”).  I am responsible for executive oversight of the financial 

health of TXNM Energy Inc. (“TXNM”) and its subsidiaries.  I also oversee the PNM Regulatory 

and Pricing organization. 

3. On August 27, 2026, the New Mexico Public Regulation Commission 

(“Commission”) issued its Order Granting Petition for Declaratory Order in Case No. 26-

0000153 (“Declaratory Order”).  The Declaratory Order concluded that TXNM could undertake 

certain equity transactions of up to $400 million, subject to terms and conditions, without obtaining 

PNM Exhibit A 
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additional prior Commission approval (“Equity Issuance”) in order to repay the $400 million Wells 

Fargo Bank, National Association term loan incurred in connection with the unwinding of the 

financing transaction (“Term Loan”).1   

4. The Declaratory Order requires that all the proceeds from the Equity Issuance be 

used to repay the Term Loan.  Paragraph D of the Declaratory Order also requires that TXNM 

identify the Equity Issuance and file a report describing the Equity Issuance.  

5. Pursuant to the Declaratory Order, PNM is submitting on behalf of TXNM this 

report that identifies and describes the Equity Issuance that were completed to repay the Term 

Loan (“Declaratory Order Report”). 

6. By this Affirmation, I am affirming that the factual information in the Declaratory 

Order Report, including the exhibits, is true and correct to the best of my knowledge.   

7. I affirm that TXNM used the proceeds from the Equity Issuance exclusively to 

repay the Term Loan.  

8. I affirm that the public offering was structured as publicly registered bank-

underwritten offering and not as a private investment in public equity.  

9. I further affirm that TXNM and PNM complied with the Commission’s terms and 

conditions set forth in the Declaratory Order. T XNM sought and received assurance that the 

underwriter would use reasonable efforts to preclude participation by Blackstone Infrastructure or 

its affiliates, public utilities, and public utility holding companies in the public offering.  Further, 

Blackstone Infrastructure, Troy ParentCo, LLC, and their respective affiliates, public utilities and 

public utility holding companies did not acquire equity through this public offering. 

 

 
1 The financing transaction describes Troy TopCo LP’s purchase of 8,000,000 shares of TXNM common stock for 
$400 million that the Commission determined was void and of no effect under NMSA 1978, Section 62-6-12.   
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FURTHER AFFIANT SAYETH NAUGHT.  

I affirm under penalty of perjury under the laws of the State of New Mexico that the 

foregoing statements of fact are true and correct to the best of my knowledge and belief. 

DATED:  September 28, 2026 
        
        /s/ Henry E. Monroy   
       Henry E. Monroy                      

 
 

GCG#535869 
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 Final Equity Issuance Costs and Journal Entries Recorded at TXNM 

PNM Exhibit B 
Is contained in the following 2 pages. 



JA Exhibit B (PNM) - Equity Issuance Costs

Description Amount
Equity Offering Bank Fees1 4.00                               
Equity Offering Legal Fees 0.54                               
Equity Offering Other Fees2 0.20                               

1 Bank fee of 1% of $400M offering amount, or $4M, was taken out of gross proceeds, for delivery to TXNM of net proceeds of $396M
2 Other fees related to $400M equity offering include $55,340 to the Securities and Exchange Commission, $21,525 to Workiva, $118,387 to KPMG 

Equity Issuance Costs
$ in Millions

PNM Exhibit B 
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1 Record issuance of $400 million new equity (7.1 million common shares)

Debit/Credit Account Debit Amount Credit Amount
Debit: Cash $400 million
Credit: Common Equity $400 million

2 Record costs related to issuance of $400 million new equity 

Debit/Credit Account Debit Amount Credit Amount
Debit: Additional Paid in Capital (Equity) 4.74 million
Credit: Cash 4.74 million

Note:   Equity issuance costs are upfront costs associated with issuing new equity, including upfront bank fees, legal fees 
and SEC filing fees.  Equity issuance costs are recorded on the balance sheet in an account called Additional Paid in Capital. 
These costs are a reduction to equity on the balance sheet.

The following journal entries were recorded at TXNM Energy Inc. (Holding Company) in relation issuing $400 million of new 
equity.  No journal entries were recorded at PNM in relation to issuing new equity.

PNM Exhibit B 
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TXNM Press Release Announcing Commencement of Offering of 
Common Stock 

PNM Exhibit C
Is contained in the following 2 pages. 



For Immediate Release 
August 31, 2026 

TXNM Energy Announces Public Offering of Common Stock 

(ALBUQUERQUE, N.M.) – TXNM Energy, Inc. (“TXNM Energy”) (NYSE: TXNM) announced today the 
commencement of an underwritten public offering of $400.0 million of shares of its common stock, no par 
value. All of the shares are being offered by TXNM Energy. The proposed offering is subject to market and 
other conditions, and there can be no assurance as to whether or when the proposed offering may be 
completed, or as to the actual size or terms of the offering. 

TXNM Energy intends to use the net proceeds to repay borrowings under its $400 million term loan agreement. 
Wells Fargo Securities is acting as the sole book-running manager for this offering. 

The public offering is being made pursuant to an effective shelf registration statement on Form S-3 (File No. 
333-285426) that has been filed with the Securities and Exchange Commission, or SEC. A preliminary
prospectus supplement related to the offering has been filed with the SEC and is available on the SEC’s
website at http://www.sec.gov. In addition, to obtain a copy of the prospectus supplement and related base
prospectus for this offering, please contact Wells Fargo Securities, 90 South 7th Street, 5th Floor, Minneapolis,
MN 55402, at 800-645-3751 (option #5) or email a request to WFScustomerservice@wellsfargo.com.

This press release does not constitute an offer to sell or the solicitation of an offer to buy any securities in any 
jurisdiction to any person to whom it is unlawful to make an offer, solicitation or sale in such jurisdiction. The 
offering of these securities will be made only by means of a prospectus and a related prospectus supplement 
meeting the requirements of Section 10 of the Securities Act of 1933, as amended. 

Background: 
TXNM Energy (NYSE: TXNM), an energy holding company based in Albuquerque, New Mexico, delivers 
energy to more than 800,000 homes and businesses across Texas and New Mexico through its regulated 
utilities, TNMP and PNM. For more information, visit the company's website at www.TXNMEnergy.com. 

CONTACTS: 
Analysts Media 
Lisa Goodman  Corporate Communications 
(505) 241-2160 (505) 241-2743

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: 
Certain statements contained in this press release are “forward-looking statements” under federal securities laws. These statements 
are based upon management’s current expectations and are subject to risks and uncertainties that could cause actual results to differ 
materially from those contemplated in the forward-looking statements. Readers are cautioned not to place undue reliance on these 
statements. Forward-looking statements include, among other things, statements concerning the anticipated terms of the common 
stock being offered, the completion, timing and size of the offering and the intended use of proceeds. 

PNM Exhibit C 
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Factors that could cause actual results to differ materially from those contemplated in any forward-looking statements include, but are 
not limited to: market conditions, including market interest rates; the trading price and volatility of TXNM Energy’s common stock; and 
risks relating to TXNM Energy’s business, including those described under the headings “Disclosure Regarding Forward Looking 
Statements” and “Risk Factors” in the company’s Annual Report on Form 10-K for the year ended December 31, 2025, and in 
subsequent reports filed with the SEC. For a discussion of risk factors and other important factors affecting forward-looking statements, 
please see the company’s Form 10-K, Form 10-Q filings and the information included in the company’s Forms 8-K with the SEC, which 
factors are specifically incorporated by reference herein. There can be no assurance that the planned offering of common stock will be 
completed on the anticipated terms, or at all. Except as may be required by law, TXNM Energy expressly disclaims any obligation to 
update any forward-looking information. 
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PNM Exhibit C 
Page 2 of 2



 

 

 

 

TXNM Press Release Announcing Pricing of Offering of Common Stock 

PNM Exhibit D 
Is contained in the following 2 pages. 



For Immediate Release 
August 31, 2026 

TXNM Energy Announces Pricing of Public Offering of Common Stock 

(ALBUQUERQUE, N.M.) – TXNM Energy, Inc. (“TXNM Energy”) (NYSE: TXNM) announced today that it has 
priced an underwritten public offering of 7,079,646 shares of its common stock, no par value, at a public 
offering price of $56.50 per share for approximate gross proceeds of approximately $400 million, before 
deducting the underwriting discount and estimated offering expenses payable by TXNM Energy. 

TXNM Energy intends to use the net proceeds to repay borrowings under its $400 million term loan agreement. 
Wells Fargo Securities is acting as the sole book-running manager for this offering. 

The underwriter may offer shares of TXNM Energy’s common stock in transactions on the New York Stock 
Exchange, in the over-the-counter market, through negotiated transactions or otherwise at market prices, at 
prices related to market prices or at negotiated prices. Closing of the offering is expected to occur on or about 
September 2, 2026, subject to customary closing conditions. 

The public offering is being made pursuant to an effective shelf registration statement on Form S-3 (File No. 
333-285426) that has been filed with the Securities and Exchange Commission, or SEC. A preliminary
prospectus supplement related to the offering has been filed with the SEC and is available on the SEC’s
website at http://www.sec.gov. In addition, Press Releases: To obtain a copy of the prospectus supplement
and related base prospectus for this offering, please contact Wells Fargo Securities, 90 South 7th Street, 5th
Floor, Minneapolis, MN 55402, at 800-645-3751 (option #5) or email a request to
WFScustomerservice@wellsfargo.com.

This press release does not constitute an offer to sell or the solicitation of an offer to buy any securities in any 
jurisdiction to any person to whom it is unlawful to make an offer, solicitation or sale in such jurisdiction. The 
offering of these securities will be made only by means of a prospectus and a related prospectus supplement 
meeting the requirements of Section 10 of the Securities Act of 1933, as amended. 

Background: 
TXNM Energy (NYSE: TXNM), an energy holding company based in Albuquerque, New Mexico, delivers 
energy to more than 800,000 homes and businesses across Texas and New Mexico through its regulated 
utilities, TNMP and PNM. For more information, visit the company's website at www.TXNMEnergy.com. 

CONTACTS: 
Analysts Media 
Lisa Goodman  Corporate Communications 
(505) 241-2160 (505) 241-2743

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: 
Certain statements contained in this press release are “forward-looking statements” under federal securities laws. These statements 
are based upon management’s current expectations and are subject to risks and uncertainties that could cause actual results to 

PNM Exhibit D 
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differ materially from those contemplated in the forward-looking statements. Readers are cautioned not to place undue reliance on 
these statements. Forward-looking statements include, among other things, statements concerning the closing of the offering and 
the intended use of proceeds. 

Factors that could cause actual results to differ materially from those contemplated in any forward-looking statements include, but 
are not limited to: market conditions, including market interest rates; the trading price and volatility of TXNM Energy’s common 
stock; and risks relating to TXNM Energy’s business, including those described under the headings “Disclosure Regarding Forward 
Looking Statements” and “Risk Factors” in the company’s Annual Report on Form 10-K for the year ended December 31, 2025, and 
in subsequent reports filed with the SEC. For a discussion of risk factors and other important factors affecting forward-looking 
statements, please see the company’s Form 10-K, Form 10-Q filings and the information included in the company’s Forms 8-K with 
the SEC, which factors are specifically incorporated by reference herein. There can be no assurance that the offering of common 
stock will be completed on the anticipated terms, or at all. Except as may be required by law, TXNM Energy expressly disclaims any 
obligation to update any forward-looking information. 
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 TXNM Form 8-K filed With the Securities and Exchange Commission 
(“SEC”) on September 2, 2026 

PNM Exhibit E
Is contained in the following 42 pages. 
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TXNM Prospectus Supplement Filed With the SEC on August 31, 2026 

PNM Exhibit F 
Is contained in the following 55 pages. 
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Evidence of Receipt by TXNM of $396 Million in Net Proceeds From the 
$400 Million Equity Issuance 

PNM Exhibit G
Is contained in the following 2 pages. 



Previous Day Composite Report
Custom

As of 09/02/2026

Company: PUBLIC SERVICE CO. OF NEW MEXICO
User: Cash Desk 09/17/2026 03:58 PM ET

Commercial Electronic Office® Treasury Information Reporting

Currency: USD
Bank: 0248
Account: 1880(NM)

Balances

Closing Ledger Balance
Closing Collected Balance
Opening Available Balance
One Day Float .00
Two+ Day Float .00
MTD Average Closing Ledger Balance
MTD Average Closing Collected Balance

Total Credits
Total Debits
Total Number Credits
Total Number Debits

Summaries

Type of Credit Number of  Items Amount

Total Wire Transfer Credits

Credit Totals

Type of Debit Number of  Items Amount

Total ACH Debits
Total Wire Transfer Debits

Debit Totals

Credit Transactions

9/2/2026 195 / INCOMING MONEY TRANSFER Credit Amount: 395,999,999.01
Cust Ref: 00000000000 Bank Ref: IA009923117304
Unique ID: RG260902080456
WT FED#01C45 WELLS FARGO SECURI /ORG=WELLS FARGO SECURITIES, LLC SRF# UPP260902AMBYEI5
TRN#260902080456 RFB#

INCOMING MONEY TRANSFER Total Credit Amount 

Credit Total Credit Amount 

Debit Transactions

WELLS FARGO BANK, N.A.
Resources General Fund

PNM Exhibit G 
Page 1 of 2

Sabrina Greinel
Highlight



Previous Day Composite Report
Custom

As of 09/02/2026

Company: PUBLIC SERVICE CO. OF NEW MEXICO
User: Cash Desk 09/17/2026 03:58 PM ET

Commercial Electronic Office® Treasury Information Reporting

TRN#260902450902 RFB# 50841

Debit Total Debit Amount 

Account Net Amount

Grand Total For Currency: USD

Balances

Closing Ledger Balance
Closing Collected Balance
Opening Available Balance
One Day Float .00
Two+ Day Float .00
MTD Average Closing Ledger Balance
MTD Average Closing Collected Balance

Total Credits
Total Debits
Total Number Credits
Total Number Debits

---- END OF REPORT ----

PNM Exhibit G 
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List of Investor Bids and Final Allocation of Shares to Investors Who 
Participated in the Publicly Registered Bank Underwritten Offering of the 
$400 Million Equity Issuance 

PNM CONFIDENTIAL 
Exhibit H 
Is contained in the following 1 page. 



REDACTED 

PNM Confidential Exhibit H
Page 1 of 1



 Evidence of Principal Payment for Term Loan to Wells Fargo 

PNM Exhibit I
Is contained in the following 3 pages. 



PNM Exhibit I 
Page 1 of 3



Previous Day Composite Report
Custom

As of 09/04/2026

Company: PUBLIC SERVICE CO. OF NEW MEXICO
User: Cash Desk 09/17/2026 03:44 PM ET

Commercial Electronic Office® Treasury Information Reporting

 

 

 

 

 

 

 

Debit Transactions

9/4/2026 506 / BOOK TRANSFER DEBIT Debit Amount: 400,000,000.00
Cust Ref: 00000000000 Bank Ref: IA009967719715
Unique ID: RG260904451269
WT SEQ451269 WELLS FARGO AGENCY SERV /BNF=WELLS FARGO AGENCY SERVICES SRF# GW00000087013286
TRN#260904451269 RFB# 50853

 

 

 

 

Grand Total For Currency: USD

Balances

Closing Ledger Balance
Closing Collected Balance
Opening Available Balance
One Day Float .00
Two+ Day Float .00
MTD Average Closing Ledger Balance
MTD Average Closing Collected Balance

Total Credits
Total Debits

PNM Exhibit I 
Page 2 of 3

Sabrina Greinel
Highlight



Previous Day Composite Report
Custom

As of 09/04/2026

Company: PUBLIC SERVICE CO. OF NEW MEXICO
User: Cash Desk 09/17/2026 03:44 PM ET

Commercial Electronic Office® Treasury Information Reporting

Total Number Credits
Total Number Debits

---- END OF REPORT ----
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BEFORE THE NEW MEXICO PUBLIC REGULATION COMMISSION 
 
IN THE MATTER OF THE JOINT APPLICATION OF ) 
PUBLIC SERVICE COMPANY OF NEW MEXICO,   ) 
TXNM ENERGY, INC. AND TROY PARENTCO LLC FOR ) 
APPROVAL OF AN ACQUISITION AND MERGER OF )        Docket No. 25-00060-UT 
TROY MERGER SUB INC. WITH TXNM ENERGY, INC.;  ) 
APPROVAL OF A GENERAL DIVERSIFICATION PLAN;  ) 
AND ALL OTHER AUTHORIZATIONS AND    ) 
APPROVALS REQUIRED TO CONSUMMATE AND   ) 
IMPLEMENT THIS TRANSACTION    ) 
         ) 
PUBLIC SERVICE COMPANY OF NEW MEXICO,  ) 
TXNM ENERGY, INC. AND TROY PARENTCO LLC, ) 
         ) 
JOINT APPLICANTS.      ) 
          
 

CERTIFICATE OF SERVICE 
 

 I hereby certify that a true and correct copy of the TXNM ENERGY’S INC.’S Report 
Identifying Equity Issuance Completed Pursuant to Declaratory Order was emailed to parties 
listed below on September 28, 2026: 

Hearing Examiner Division   
Ana Kippenbrock, Paralegal  Ana.kippenbrock@prc.nm.gov; 
Jocelyn Barrett Jocelyn.barrett@prc.nm.gov; 
Patrick Schaefer Patrick.schaefer@prc.nm.gov; 
PRC General Counsel   
Alejandro Rettig y Martinez Alejandro.martinez@prc.nm.gov; 
Erin Lecocq Erin.Lecocq@prc.nm.gov; 

Scott Cameron Scott.cameron@prc.nm.gov; 

ABCWUA  
Christopher Melendez cmelendrez@abcwua.org; 

Keith Herrmann kherrmann@stelznerlaw.com; 

L. Erica Flores eflores@stelznerlaw.com; 

Nann M. Winter nwinter@stelznerlaw.com; 

Mark Garrett MGarrett@garrettgroupllc.com; 

David Garrett dgarrett@resolveuc.com; 
BERNALILLO COUNTY  
Bernice Vigil bvigil@bernco.gov; 
Elissa Torres eltorres@bernco.gov; 
Marah deMeule mdemeule@bernco.gov; 

Maureen Reno mreno@reno-energy.com; 
Mateo Dunne mateo@transformconsulting.com; 
Natalia Sanchez Downey ndowney@bernco.gov; 



  

Valerie Joe vjoe@bernco.gov; 
W. Ken Martinez Kenmartinez@bernco.gov; 
CENTER FOR BIOLOGICAL 
DIVERSITY  
Gail Evans gevans@biologicaldiversity.org; 
Lavran Johnson ljohnson@biologicaldiversity.org; 
Howard M. Crystal  hcrystal@biologicaldiversity.org; 
TROY PARENTCO, LLC   
Anna Rotman Anna.Rotman@kirkland.com; 
Andrea Halverson Harper Andrea.Harper@kirkland.com; 
Blackstone Infrastructure-Kirkland and 
Ellis LLP 

BlackstoneInfrastructureKE@kirkland.com; 
 

Thomas M. Domme tmd@jkwlawyers.com; 
Brooksany Barrowes Brooksany.barrowes@kirkland.com; 
Brian Haverly bjh@jkwlawyers.com; 
Julianna T. Hopper     jth@jkwlawyers.com;  
Max Wade Max.Wade@Blackstone.com;  
Robert P. Goodin Robert.Goodin@kirkland.com; 

CITY OF ALBUQUERQUE   
Bryan Rowland browland@cabq.gov; 
Charles Davis cdavis@cabq.gov; 
Jennifer Lucero jenniferlucero@cabq.gov; 
Larry Blank lb@tahoeconomics.com; 
Saif Ismail sismail@cabq.gov; 
CCAE  
Cara Lynch Lynch.Cara.NM@gmail.com; 
Caitlin Evans Evans.ccae@gmail.com; 

Don Hancock sricdon@earthlink.com; 
COALITION FOR COMMUNITY 
SOLAR ACCESS (CCSA)  
Kevin Cray  kevin@communitysolaraccess.org; 
Alissa Greenwald  AGreenwald@keyesfox.com; 
Jacob Schlesinger jschlesinger@keyesfox.com; 
Nick Bowman nick@communitysolaraccess.org; 

Diné CARE  
Kyle J. Tisdel tisdel@westernlaw.org; 
Rose Rushing rushing@westernlaw.org; 
Daniel Timmons timmons@westernlaw.org; 
Robyn Jackson robyn.jackson@dine-care.org; 
Ahtza Dawn Chavez ahtza@naeva.org; 
Lauren Bernally lauren@naeva.org; 
Rochelle Chavez rochelle@naeva.org; 
Mike Eisenfeld mike@sanjuancitizens.org; 



  

Nicole Horseherder nicole@tonizhoniani.org; 
EMNRD  
Bailey Toolson Bailey.Toolson@emnrd.nm.gov; 
Benjamin Shelton Benjamin.Shelton@emnrd.nm.gov; 
Christopher Hall Christopher.Hall@emnrd.nm.gov; 
Evan Rogers Evan.Rogers@emnrd.nm.gov; 
INTERWEST  
Irion Sanger irion@sanger-law.com; 
Ellie Hardwick ellie@sanger-law.com; 
Dustin Prater dustin@sanger-law.com; 
Joan E. Drake jdrake@modrall.com; 
Chris Leger chris@interwest.org; 
Susan Miller  Susan.miller@modrall.com; 
KROGER  
Jody Kyler Cohn jkylercohn@BKLlawfirm.com; 

Justin Bieber jbieber@energystrat.com; 

Kurt J. Boehm kboehm@bkllawfirm.com; 
LIUNA / LOCAL 16  
Allison Keelin allison@youtzvaldez.com; 
May Va Lor mlor@liuna.org; 
Stephen Curtice stephen@youtzvaldez.com 
NEE  
Alissa Jean Schafer  Alissa.jean.schafer@pestakeholder.org; 
Christopher A Dodd Chris@fayerbergdodd.com; 
Jim Baker Jim.baker@pestakeholder.org; 
Nichole Heil Nichole.heil@pestakeholder.org; 
Mariel Nanasi mnanasi@newenergyeconomy.org; 
Mark Ellis Mark.Edward.Ellis@gmail.com; 
NMDOJ  
Alethia Allen  aallen@nmdoj.gov; 
Billy Jimenez bjimenez@nmdoj.gov; 
Lawrence Marcus lmarcus@nmdoj.gov; 
Mark Hayden MHayden@nmdoj.gov; 
Maria Oropeza MOropeza@nmdoj.gov; 
Nicole Teupell NTeupell@nmdoj.gov; 

NM AREA  
Brian Andrews bandrews@consultbai.com; 
Chris Walters cwalters@consultbai.com; 

James Leyko jleyko@consultbai.com; 
Kelly Gould kelly@thegouldlawfirm.com; 

Peter J. Gould peter@thegouldlawfirm.com; 

Michael Gorman mgorman@consultbai.com; 



  

NMPCA  
Alysha Shaw info@nmconsumerprotection.org; 
Jane Yee Jane.cambio@gmail.com; 
Stephen Fischmann Stephen.fischmann@gmail.com; 
PROSPERITY WORKS   
Cara Lynch Lynch.cara.nm@gmail.com; 
Ann Lyn Hall annlyn@prosperityworks.net; 
Steve Michel stevensmichel@comcast.net; 
PRC ADVOCACY STAFF  
Bryce Zedalis bryce.zedalis1@prc.nm.gov;  
Chris Sanchez Chris.Sanchez@prc.nm.gov; 

Daren Zigich daren.zigich@prc.nm.gov; 
Ed Rilkoff ed.rilkoff@prc.nm.gov;  
Elisha Leyba-Tercero Elisha.leyba-tercero@prc.nm.gov; 
Elizabeth Ramirez Elizabeth.Ramirez@prc.nm.gov; 
Felicia Jojola Felicia.Jojola@prc.nm.gov; 
Gideon Elliot Gideon.Elliot@prc.nm.gov; 

Marc Tupler Marc.tupler@prc.nm.gov; 
Naomi Velasquez naomi.velasquez1@prc.nm.gov; 
Peggy Martinez-Rael Peggy.Martinez-Rael@prc.nm.gov; 
TXNM AND PNM  
Adam Alvarez Adam.Alvarez@pnm.com; 

Brian Iverson Brian.Iverson@txnmenergy.com; 

Henry Monroy Henry.Monroy@txnmenergy.com; 

Debrea Terwilliger dterwilliger@wbklaw.com;  

Justin Rivord Justin.Rivord@pnm.com; 
Kyle Sanders  Kyle.sanders@txnmenergy.com; 
Lisa Contreras Lisa.Contreras@pnm.com; 
PNM Regulatory pnmregulatory@pnm.com;  
Raymond L. Gifford rgifford@wbklaw.com;  

Stacey Goodwin stacey.goodwin@txnmenergy.com; 
REIA  
Dylan Connelly  Dylan.connelly@affordable-solar.com; 
Jim DesJardins Jimdesjardins1@gmail.com; 
Stephanie Dzur             Stephanie@Dzur-Law.com 
WALMART  
Julie A. Clark jclark@clarkenergylaw.com; 
Jaime McGovern Jaime.McGovern@walmart.com; 
WRA  
Cydney Beadles Cydney.Beadles@westernresources.org; 

Caitlin Evans caitlin.evans@westernresources.org; 
 



  

Dated this 28th day of September, 2026. 
 
 
      By:   /s/ Adam Alvarez     

Adam Alvarez, Director 
PNM Regulatory Policy & Case Management 
Public Service Company of New Mexico 
 

  
          GCG#535867 
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